
CASH CONSULTATION

I have neither the time nor the interdisciplinary expertise to respond effectively to all of 
your Consultation Questions.

However, I have already made a submission to the Cash Mandate consultation and have 
strong opinions about the importance of regulating cash distribution, particularly with 
respect to controlling the banking sector.

So, thank you for inviting interested parties “to make submissions on the issues raised in 
the consultation paper or any other matters they consider to be relevant.”

Firstly, I applaud the premise that it is vital to maintain access to cash, and the right to use 
it in all transactions, and agree wholeheartedly.

Secondly, the proposals in the Mandating Cash Acceptance document circulated earlier 
this year are completely unworkable; yet many of them appear to be presumed by this 
current document.

For example, the suggestion that small businesses (those with a turnover of less that ten 
million dollars per annum) be exempt from the cash mandate. These businesses make up 
97% of Australian businesses. Allowing the vast majority of businesses to be exempt is no 
way of managing a cash mandate.

The mandate must apply to all businesses, not just corporations.

Another attempt to apply a “mandate” that is not really a mandate is the proposal to 
classify services as either essential or non-essential; only essential services to be subject 
to the “mandate”. The definitions of “essential” goods and services in the Mandating Cash 
Acceptance document are laughable and, given that even its authors acknowledge that 
“discretionary” and “non-discretionary” are subjective constructs, there should be no 
attempt to distinguish between essential and non-essential goods and services. 

These are just two examples of the nonsensical nature of the Mandating Cash Acceptance 
document. I sincerely hope that this document is not a presupposition of your document.

The need for cash availability to be strongly enshrined in sensible, easily administered, 
legislation is the direct result of the unscrupulous nature of much of the banking sector. 
The “Big Four” Australian banks (ANZ, Commonwealth, NAB and Westpac) dominate the 
country and the government. These banks have no care for their clients and have 
ruthlessly closed branches and ATMs in order to force people into online transactions. The 
decline in the use of cash is largely attributable to this tactic. 

Prior to bank and ATM closures the use of cash was widespread. 

Internet and card transactions are far more profitable for the banks than cash transactions. 
Profit is the banks’ sole motivation, hence their instrumentality in forcing the deliberate 
decline in cash usage.






